B China Leads the World in the AI Patent Race

China is far ahead of other countries
in generative artificial intelligence
inventions, such as chatbots, with
six times more patents than its
nearest competitor, the United States,
according to data released by the
United Nations.

According to the World Intellectual
Property  Organization  (WIPO),
which oversees a system that allows
countries to share the recognition of
patents, generative Al, which produces
text, images, computer code and even
music from existing information, is

booming with more than 50,000 patent applications filed in the

past decade.

According to the organization, China submitted more than 38,000
inventions in the field of artificial intelligence between 2014 and
2023, compared to 6,276 inventions submitted by the United

States during the same period.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

B Saudi Private Sector Workers Increased to 11.4 Million

The total number of employees in the
Saudi private sector rose to more than
11.4 million, as of June, after recording
about 11.3 million in May (May).

The unemployment rate for total
Saudis continued to decline, after
recording a decline to 7.6 percent in
the first quarter of 2024 compared to
7.8 percent during the fourth quarter
of 2023, as it is close to more than the
Vision 2030 target, which is set at 7
percent. The total number of nationals
working in the private sector during
the month of June (June) exceeded
2.3 million, with the number of male
citizens reaching 1.4 million, while the

number of female citizens reached about 957,000. On the other
hand, The total number of residents working in the private sector
is about 9 million workers, including 8.7 million residents, and

376,000 female residents.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
Kuwait Approves the 2024-2025 Budget with Revenues

Exceeding 18.9 Billion Dinars

Kuwaiti Minister of Finance and
Minister of State for Economic Affairs
and Investment Anwar Al-Mudhaf
revealed that the total cumulative fiscal
deficit in the state budget of Kuwait
during the last ten years reached 33
billion dinars. He expects the pace of
the fiscal deficit in tﬁe public budget
to continue over the next four years to
reach 26 billion dinars.

Al-Mudhaf stressed that "Kuwait rich
country, but if the pace of spending
continues as it is without taking any
reforms, the reserve will be resorted to
to fill the budget deficit," noting that
"the Council of Ministers approved

the draft general budget for the next fiscal year 2024-2025. It was

approved by the Council of Ministers with an estimated deficit of
(E) billion dinars, where the budget recorded 18.9 billion dinars

net revenues and 24.5 billion the value of expenses.

Source (CNBC Arabia Website, Edited)
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Rising Remittances of Tunisian Workers Abroad Support

Economy
The value of remittances of Tunisian
workers abroad reached about $ 2.7
billion in 2023, according to data from
the World Bank and the International
Organization for Migration. The
Central Bank of Tunisia revealed that
the remittances of residents abroad
from hard currency since the beginning
of 2024, until the end of June 10, June,
increased by 3.5 percent year-on-year.
The value of remittances amounted to
3.167 billion dinars ($ 1.02 billion),
compared to 3.055 billion dinars ($
983 million) during the period. Same
from last year.
The Central Bank of Tunisia acknowledged that these remittances,
along with tourism revenues, contributed to supporting the
country's foreign exchange savings. According to the central
bank, the Tunisia balance of hard currency amounted to 24.36
billion dinars ($7.85 billion), equivalent to 112 days of supply of
goods. The Tunisian diaspora is estimated at more than 1.8 million
Tunisians residing regularly in many countries, representing 15
percent of the total population in Tunisia, mostly in Europe.
Source (Al-Araby Al-Jadeed Newspaper, Edited)

I The World is on the Brink of a $91 Trillion Crisis!

Governments owe an unprecedented
$91 trillion, roughly the size of
the global economy, which would
ultimately take a heavy toll on their
people. The debt burden has increased
dramatically, and now poses a growing
threat to living standards even in rich
economies, including the United
States.

The International Monetary Fund
reiterated its warning that the "chronic
fiscal deficit" in the United States must
be urgently addressed. As debt burdens
mount around the world, investors are increasingly worried. In
France, political turmoil has exacerbated concerns about the
country's debt, driving up bond yields, or yields demanded by
investors.

Source (Al-Rai Kuwaiti Newspaper, Edited)

Oil Falls on Fears of Falling Demand and Slowing U.S.

Economy
Oil prices fell in Asian trading on
Thursday, as investors were cautious
about expectations of lower demand
as weaker-than-expected U.S.
employment and business data came
out, suggesting the economy of the
world's largest oil consumer appeared
to be slowing.
Brent crude futures fell 48 cents,
or 0.55 percent, to $86.86 a barrel.
U.S. West Texas Intermediate crude
futures lost 51 cents, or 0.62 percent,
to $83.36 a barrel, as activity slowed due to the U.S. Independence
Day holiday.
Source (Al-Arabiya.net Website, Edited)
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Egypt Maintains its "Records" in Tourism Despite the

"Gaza War"?

The Egyptian Ministry of Tourism
revealed that the number of tourists
reached more than 7 million, and
revenues reached $ 6.6 billion during
the first half of this year, exceeding
what was achieved during the same
period last year. Egypt adopts a plan
for the growth of the tourism sector,
which represents an important figure
in its general budget with a revenue
of $ 13.2 billion during the last year
(2023), after attracting 14.9 million
tourists, in a new record exceeding the
peak year of tourism in 2010.
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Source (Al-Sharq Al-Awsat Newspaper, Edited) (el chwg¥) (3,4 Adaua) juaal)

Turkey: Annual Inflation Declined To 71.6% and Monthly clgijun jygiwlg % 71.6 LIl ggiwdl parill galyi LSy -

Rise Continued gl

The annual consumer price inflation
rate in Turkey recorded a decline
in June (June) to 71.6 percent, after
peaking in May (May) at 75.45
percent.

According to the Turkish Statistical
Institute, inflation rose by 1.64 percent
month-on-month. The rate of increase
in inflation was expected to slow on a
monthly basis.

Contrary to figures from the Turkish
Statistical Institute, the Inflation
Research Group, which includes
independent experts, announced that

inflation rose 4.27 percent month-on-month in June. The increase
in inflation during the past twelve months reached 113.08 percent,
and the inflation rate in the first six months of this year reached

41.16 percent.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

M Sharp Slowdown in Eurozone Business Growth in June

A survey showed overall business
growth in the euro area slowed sharply
last month, as strong expansion in
the region's dominant services sector
failed to offset further deterioration in
the manufacturing sector.

The HCOB Single Currency Area
Composite PMI, compiled by S&P
Global, which is considered a good
indicator of macroeconomic health,
fell to 50.9 in June (June) from a
12-month high of 52.2 in May (May).
Although slightly higher than the
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